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TASI Intraday 



Source: Reuters 


Saudi Stock Indices 


Index 

Last 

Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,855 

-1.4 

-2.5 

0.4 

19.5 

Saudi (NOMU) 

3,880 

-0.1 

-0.4 

53.9 

21.3 

Energy 

4,671 

-0.9 

-1.3 

-3.7 

37.3 

Materials 

4,883 

-1.6 

-3.4 

-7.0 

24.5 

Capital Goods 

3,826 

-0.7 

-2.9 

-1.9 

33.0 

Com. & Prof. Svc 

4,381 

-0.2 

0.0 

5.9 

20.1 

Transportation 

3,858 

-1.6 

1.4 

10.9 

18.9 

Cons. Durables & Apparel 

3,492 

-2.0 

-1.6 

-4.7 

NA 

Consumer Services 

3,365 

-2.0 

-1.6 

14.2 

NA 

Media 

10,533 

-1.4 

-2.3 

3.5 

46.5 

Retailing 

7,301 

-1.0 

0.3 

6.3 

34.5 

Food & Staples Retailing 

6,145 

-1.1 

-0.2 

3.4 

31.7 

Food & Beverages 

3,969 

-0.6 

-1.2 

2.1 

NA 

Health Care Equipment 

3,747 

-0.2 

-0.9 

-0.3 

27.0 

Pharma, Biotech & Life 
Science 

3,364 

-0.4 

-1.2 

-13.3 

NA 

Banks 

7,326 

-1.4 

-2.8 

1.6 

12.8 

Diversified Financials 

3,299 

-0.6 

-1.3 

-5.1 

NA 

Insurance 

4,168 

-1.7 

-3.0 

-0.2 

NA 

Telecommunication 

6,428 

-2.2 

-1.8 

18.9 

20.1 

Utilities 

4,503 

-0.6 

-1.1 

33.7 

NA 

REITs 

3,761 

-0.4 

-0.6 

3.8 

14.2 

Real Estate 

3,058 

-0.6 

-1.4 

-5.2 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Ctose % Change 

Value 

(SAR 

mn) 

Batic Investments and Logistics Co. 

30.85 

2.3% 

19 

The Mediterranean & Gulf Insurance & 
Reinsurance Co. 

14.94 

2.2% 

12 

Saudi Company for Hardware 

60.00 

1.5% 

12 

Taleem REIT Fund 

10.18 

1.4% 

1 

Dallah Healthcare Holding Co. 

47.60 

1.3% 

16 


Source: Tadawul 


Upcoming General Assembly Meetings 


Company Date 

National Medical Care Co. 15-Sep-19 

National Gas and Industrialization Co. 16-Sep-19 

Saudi Chemical Co. 17-Sep-19 

Tihama Advertising and Public Relations Co. 17-Sep-19 

Advanced Petrochemical Co. 17-Sep-19 

Al-Ahlia Insurance Co. 18-Sep-19 

Source: Tadawul 


NOTES : (1) Prices as of last trade. Updated as of September 12, 2019 
(2) WTD: Week to Date and YTD: Year to Date 


Saudi Market Update 


• TASI closed 1.4% lower at 7,855 while NOMU ended 0.1% lower at 
3,880 on Wednesday. TASI traded value totaled SAR 3.3bn and 
averaged SAR 4.6bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 49.8% of the daily traded 
value. 

• MSCI Emerging Markets ended 0.9% higher on Wednesday, trading 
at PE (TTM) of 13.6x vs. 19.5x for TASI. 

• Banks and Materials closed 1.4% and 1.6% lower, respectively. 
Telecom ended down 2.2%. Com. & Prof. Svc and Health Care 
Equipment (both down 0.2%) were the best performing sectors. 
Among stocks, Batic Investments and Logistics Co. (4110/BATIC AB), 
The Mediterranean & Gulf Insurance & Reinsurance Co. 
(8030/MEDGULF AB), and Saudi Company for Hardware (4008/SHC 
AB) led the gainers. 

• The executive regulations of a new competition system will come into 
effect on September 25, 2019. The new system will be applied on all 
individuals and entities that provide services or undertake 
commercial, agricultural, or industrial activities, with the exception of 
state-wholly owned institutions. (Source: Argaam) 

• The Saudi Arabian Monetary Authority (SAMA) revealed that the 
credit facilities extended to small and medium enterprises (SMEs) and 
micro businesses jumped 12% Y/Y to more than SAR 113bn (USD 
30.1 bn) in 2Q19. Banks accounted for SAR 105bn (USD 27.9bn) 
worth of credit facilities, or 93% of total financing. (Source: Argaam) 

• According to SAMA, KSA and the UAE would finalize the pilot 
operations of the digital currency for cross-border bank transactions 
by year-end. The pilot operations will likely focus on the technical 
aspects. Meanwhile, legal and economic aspects will be examined at 
a later stage. (Source: Argaam) 

• Kingdom Holding Co. (4280/KINGDOM AB) said that one of its 
subsidiaries has signed a non-binding memorandum of understanding 
(MoU) to sell its shares in Care Shield Holding Company to Dallah 
Healthcare Holding Co. (4004/DALLAH AB) through share swap and 
cash consideration. (Source: Argaam) 

• National Industrialization Co. (2060/NIC AB) revealed that it expects 
global petrochemical prices to rise in 2020 after taking a hit this year 
from the trade war between the United States and China. (Source: 
Argaam) 


Top 5 Losers 


Company 

Close % Change 

Value 

(SAR 

mn) 

Al Sorayai Trading and Industrial Group Co. 

38.80 

-5.9% 

80 

National Agriculture Marketing Co. 

19.80 

-5.1% 

5 

Saudi Fisheries Co. 

44.50 

-4.5% 

6 

Al Alamiya for Cooperative Insurance Co. 

17.82 

-4.5% 

13 

Yanbu Cement Co. 

32.30 

-4.0% 

11 


| Most Active Stocks by Value (SAR mn) 

Company 

Last 

Close 

% Change 

Value 

(SAR 

mn) 

Saudi Basic Industries Corp. 

94.40 

-2.2% 

538 

Al Rajhi Bank 

59.50 

-1.2% 

513 

Alinma Bank 

21.22 

-2.6% 

352 

Saudi Arabian Amiantit Co. 

22.94 

1.1% 

142 

Saudi Telecom Co. 

101.00 

-2.7% 

99 


Source: Tadawul 
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GCC Stock Indices 

Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,885 

-0.3 

-0.2 

14.0 

12.1 

Abu Dhabi (ADX) 

5,106 

0.2 

-0.1 

3.9 

15.1 

Kuwait (KSE) 

5,398 

-0.7 

-0.9 

4.1 

16.9 

Qatar (QE) 

10,466 

0.9 

2.1 

1.6 

15.1 

Oman (MSM) 

4,017 

0.5 

0.5 

-7.1 

8.2 

Bahrain (BSE) 

1,541 

-0.5 

-0.7 

15.2 

11.5 

DJMENA Index 

579 

-0.8 

-1.5 

3.9 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,001 

0.7 

0.7 

19.7 

19.7 

US (NASDAQ 100) 

8,170 

1.1 

0.8 

23.1 

21.9 

UK (FTSE 100) 

7,338 

1.0 

0.8 

9.1 

17.9 

Germany (DAX) 

12,359 

0.7 

1.4 

17.0 

20.7 

France (CAC 40) 

5,618 

0.4 

0.3 

18.8 

19.4 

Russia (MICEX) 

2,817 

1.1 

0.7 

18.9 

5.5 

Japan (Nikkei) 

21,598 

1.0 

1.9 

7.9 

15.3 

Hong Kong (HSI) 

27,159 

1.8 

1.8 

5.1 

10.5 

South Korea (KOSPI) 

2,049 

0.8 

2.0 

0.4 

13.2 

China (SHCOMP) 

3,009 

-0.4 

0.3 

20.6 

14.6 

India (NIFTY) 

11,036 

0.3 

0.8 

1.6 

23.4 

Brazil (IBOV) 

1,03,446 

0.4 

0.5 

17.7 

16.3 

Turkey (BIST 100) 

1,01,922 

0.7 

3.0 

11.7 

8.1 

Egypt (EGX30) 

15,015 

0.4 

0.5 

15.2 

12.6 

MSCI Emerging Markets 

1,017 

0.9 

0.9 

5.3 

13.6 

MSCI World 

2,194 

0.7 

0.7 

16.5 

18.7 


Source: Bloomberg, Reuters 


Commodities Prices 


Index 

Last Close 

1 Day % WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

60.8 

-2.5 

-1.2 

13.0 

-23.1 

Natural Gas ($/mmbtu) 

2.6 

-1.1 

2.2 

-13.2 

-3.3 

Gold ($/oz) 

1,497 

0.8 

-0.6 

16.7 

24.9 

Silver ($/oz) 

18.1 

0.6 

-0.3 

16.9 

28.1 

Platinum ($/oz) 

944 

1.4 

-0.7 

18.7 

19.3 

Copper ($/t) 

5,739 

-1.0 

-1.2 

-3.5 

-1.8 

Zinc ($/t) 

2,360 

0.8 

1.1 

-6.3 

2.5 

Lead ($/mt) 

2,102 

-0.1 

3.2 

4.6 

6.7 

Wheat ($/bu) 

478 

-1.0 

3.0 

-5.1 

-17.5 

Corn ($/bu) 

360 

-0.4 

1.3 

-4.0 

-9.3 

Sugar ($/lb) 

11.9 

8.9 

7.5 

-1.5 

-10.1 

Source: Bloomberg 

Interest Rate Watch (3M Interbank Offer Rate, %) 

Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

2.13 

0.00 


-0.68 

0.00 

Saudi Arabia 

2.39 

0.00 


-0.59 

0.25 

UAE 

2.36 

0.06 


-0.47 

0.23 

Kuwait 

2.88 

0.06 


0.56 

0.74 

Qatar 

2.77 

0.00 


-0.13 

0.64 

Bahrain 

2.99 

-0.04 


-0.96 

0.86 

Source: Reuters 






NOTES:(1) Prices updated as of September 12, 2019(2) WTD: Week to Date; YTD: 


Year to Date; NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 


• US markets ended in the green on Wednesday. S&P 500 and 
NASDAQ gained 0.7% and 1.1% higher, respectively. Dow Jones 
Industrial closed 0.9% higher. In Europe, UK gained 1.0%. Germany 
and France closed 0.7% and 0.4% higher, respectively. 

• Asian markets are trading mostly higher except Hong Kong on 
Thursday. China is up 0.2%. Japan is trading 1.0% higher while South 
Korea is closed for trading. Hong Kong is down 0.2% while India is 
trading 0.2% higher. 

• GCC markets were mixed on Wednesday. Dubai declined 0.3% while 
Abu Dhabi ended 0.2% higher. Kuwait closed 0.7% lower while Qatar 
increased 0.9%. Oman gained 0.5% while Bahrain ended 0.5% lower. 

• According to the US EIA Petroleum status report, crude oil inventories 
were down 6.9mn barrels (prior: -4.8mn barrels) for the week ended 
September 6. (Source: Econoday) 

• The Organization of Petroleum Exporting Countries (OPEC) revealed 
that KSA’s crude oil production rose by 118,000 barrels per day (bpd) 
to average 9.81 mn barrels per day (mbd) in August. Total OPEC 
preliminary crude oil production averaged 29.7mbd in August, rising 
136,000 bpd over the previous month, driven by rise in KSA, the UAE, 
Iraq and Nigeria. (Source: Argaam) 

• According to the Central Bank of UAE (CBUAE), the total value of 
three-month deposits in UAE banks amounted to AED 532bn (USD 
145bn) in July, 2019, a 6.2% growth of AED 31.2bn (USD 8.5bn) as 
compared to the preceding month. (Source: Trade Arabia) 

• Emirates Water and Electricity Company (EWEC) said it has signed a 
water purchase agreement with KSA based ACWA Power. The deal 
will enable the development of over 900,000 cubic metres per day 
desalination facility in Taweelah, sufficient to meet the demand of 
water for over 350,000 households. (Source: Arabian Business) 

• Abu Dhabi Department of Energy (DoE) signed a preliminary 
agreement with the State Grid Corporation of China to boost 
cooperation in the energy sector. (Source: The National) 

• Emirates Nuclear Energy Corporation (Enec) said one of its 
subsidiaries, Barakah One Company (BOC), has signed a deal with 
Korea Electric Power Corporation (015760 KS) to explore potential 
collaboration on new nuclear energy projects. (Source: Trade Arabia) 

• Abu Dhabi Commercial Bank (ADCB UH) revealed that it has agreed 
to sell the majority of its India banking portfolio to DCB Bank (DCBB 
IN) and will exit its operations in India subsequent to the transaction, 
subject to regulatory approvals. (Source: Trade Arabia) 

• Abu Dhabi Future Energy Company, better known as Masdar, and 
French electricity giant EDF (EDF FP) have signed an agreement to 
establish a 50:50 joint venture energy services company. (Source: 
Arabian Business) 


Coming Up 


• Change in US CPI for August 2019 (prior: 0.3% M/M, 1.8% Y/Y; 
consensus: 0.1% M/M, 1.8% Y/Y) will be announced today. (Source: 
Econoday) 

• US jobless claims for the week ended September 7 (prior: 217K; 
consensus: 215K) will be announced today. (Source: Econoday) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended September 13 (prior: -6.9mn barrels) 
will be announced on September 18. (Source: Econoday) 
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Contacts 


RESEARCH & ADVISORY 

Research&Advisorv@FransiCapital.com.sa 

SAUDI FRANSI CAPITAL 
Call Centre 

800-125-9999 

Website 

www.sfc.sa 


SAUDI FRANSI CAPITAL (CLOSED JOINT STOCK COMPANY OWNED BY BANQUE SAUDI FRANSI) 

Licensed by the Capital Market Authority to conduct all securities business activities, license Number 11153-37 
C.R. 1010231217 - Paid Up Capital 500,000,000 S.R. 

Head Office: 8092 King Fahd Road - Riyadh 12313-3735 - Kingdom of Saudi Arabia 
Mailing Address: P.O. Box 23454 - Riyadh 11426 
Tel: +966 11 282 6666 - Fax: +966 11 282 6667 


Disclaimer 


The information in this report was prepared for the purpose of viewing public information only. This information was gathered in this report from various 
public sources believed to be reliable. Whilst all reasonable care has been taken to ensure that the facts, the forecasts, and expectations contained in 
this report are accurate. Saudi Fransi Capital makes no representations or warranties whatsoever as to the accuracy of the data and information 
provided and, in particular, Saudi Fransi Capital is not to be held responsible if the information in this report is not complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer to buy or sell any financial securities or adapt an investment or trading method. 
Saudi Fransi Capital accepts no liability whatsoever for any loss arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended to provide investment advice and does not take into account the reader’s 
financial situation or any specific investment objectives which the reader may have. Before making any investment decision, the reader should seek an 
independent advice from his financial advisor because the investment in such kind of securities may not be suitable for all. 
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